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INDEPENDENT AUDITORS' REPORT

It,

TheM ersof

SHUB HLAXMIJIEWEL ART LIMITED

Report on the Audit of the Financial Statements

Opinion

as" statements").

flows for year ended on that date.

Basis for Opinion

Emphasis of Matter

the ancial impact due to lock-downs and other restrictions and conditions related to the COVID 19

Key Audit Matters

audit of financial statements of the current period. These oruttJrc were addressed in the context of our

prowide a separate opinion on thgse mat-ters. .ffi



h
\I

San
chorlered occountonts

rep

Inventory of stock in trade is valued at lower of cost or net realizable value (estimated selling price less

uPon va market conditions, determination of the net realizable value involves significant

Information Other than the Financial Statements and Auditols Report Thereon

*:"* statements and audito/s report thereon. The Board's Report and other information are expected

form of arssur.rnce conclusion

Management's Responsibility for the Financial Statements

the Act. responsibility also includes maintenance of adequate accounting records in accordance with

judgments and estimates that are reasonable and prudenf and design, implementation and maintenance

state that give a true and fair view and are free from material nrisstatemenf whether due to fraud or
erTor.
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operafions" or has no realistic altemative but to do so.

Auditors' Responsibility for the Audit of the Financial Statements

free from material misstatem ther due to fraud or error, and to issue an auditols report that

evidence that is sufficient and appropriate to prowide a basis for our opinion. The risk of not

of rnal control.

and, based on the audit evidence obtained, whe r a material uncertainty exists related to events

and g of the audit and significant audit findings, including any significant deficiencies in internal
control that we i W during our audit.
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ethical requirem regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicabte, related
s guards.

should not be communicated in our report bec e the adverse consequences of doing so would

Report on Other Legal and Regulatory Requirements

Govemment of India terms of sub-section (11) of section 1r[3 of the Act, we give in the Annexure -

our ledge and belief were necessary for the purpose of our audi!

In our opiniorl proper boois of account as requireci by law have ireen kept by the

The Balance Sheet, the tement of Profit and Loss and the Cash Flow Statement dealt

s d under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules,2014;

and taken on record by the Board of Directors, none of the directors is disqualified as on
31$ March 202a, fuorrl. being appointed as a director in terms section 1 z\ of the Acf

Company and operating effectiveness of such controls, our separate report in annexure - B
may be referred;

Remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of Act

best of our inforqration and according to the explanation given to us:

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivatives
c acts for which there were any material foreseeable losses;

a)

b)

c)

d)

e)

0

s)

h)
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trans to the Investor Education and

For SANGHAVI & COMPANY
Chartered Accountants
FRN:109099W

MANOI GANATRA
Partner
Membership No. @3485
UDIN: 20043485AAAAKD3763

Bh
27hfuty,2020
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ANNEXURE - A TO THE INDEPENDENT AUDITORS'REPORT

On the basis of such checks as we considered appropriate and in terms of information and explanations
given to us, we state that:

1 In re ct of fi.xed assetsl

were noticed on such cation.

Act.

deposits accepted from public- No order has been passed by the Company Law Board or

Provident Fund, Employees State Insurance, Income Tax, Custom Duty, Cess, Goods &

during the year. There are no undisputed s ry dues outstanding for a period of more than

not obtained *y borrowings from any financial institutions or government or by way of
debentures.

edrle

h
1
r

b.
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the year.

s ds.

79U.

1t

12

13

14

15

16

Bh
27ftJuly,202O

For SANGHAVI & COMPANY
Chartered Accountants
FRN:10

MANOI GANATRA
Partner
Membership No. 043485
UDIN: 20043485AAAAKD3763
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ANNEXURE - B TO THE INDEPENDENT AUDITORS'REPORT

We have audied the internal finarrcial controls over finarrial reporting of Shubhlaxmi Jewel Art Limited
("the Cornpany") as of 31"t March, 2020 in conjunction with our au of the financial statements of the
Comp for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing maintaining internal financial controls

Controls over Finartcial Reporting ('the Guidance Note") ed by the Institute of Chart'ered Accountants

Auditors' Responsibility

Our audit involves performing procedures to obbin audit dence about the adequary of the internal
financial controls system over financial reporting and their oper effutivenes". O"t audit of internal
financial controls over financial reporting luded obtaining an understanding of internal financial
controls over financial reprting, assessing risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The

We believe that the audit evidence have obtained is sufficient and appropriate to provide a basis for
our audit opinion on tlre Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's intemal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of finarrcial reporting.and the preparation of financial statements for
exbmal purposes in accordance with gerrerally accepted accounting principles. A company's internal
finarwial contol over financial reporting includes those policies and procedu that -

havi



Sanq .

-)
chorlered occountonls

Pertain to the maintenance of records thaf in reasonable detail, accurately and fairly
reflect the transactions and dis itions of the assets of the company;

Provide reasonable assur.rnce that transactions Erre recorded as necessary to permit
preparation of financial tements in accordance with gerrerally accepted accounting

the financial statemenb.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

co e with the policies or procedures may deteriorate.

Opinion

issued by the ICAL

For SANGHAVI & COMPANY

(1)

{2)

(3)

Bhavna
27&July,2A2O

-l
MANOI GANATRA
Partner
Membership No. 04M85
UDIN: 20043485AAAAKD3763

Chartered Accountants
FRN:109099W



SHUBHLA)OVfl JEWEL ART LIMITED

BALANCE SI{EET AS AT 31st MARCH 202()

inlndian t)

Particulars Note
No.

31st March 2020 31st March 2019

EOUITY AND LIABILITIES ::

Shareholders' Funds
Shale

Non-Current Liabilities

. Term

Curent Liabilities

Trade . ables

z
J

I 8

43ZM,6n 7L63,24,677

1

7

5,Wr
57,n,249

't

7 Zla

1,,72,6,211

4+96,n,Ma
3,V2,4,
1.,

113

1., 253

8 1o,o7,n,246

22,76,L7,150

ASSETS::

Non-Current Assets

Fixed
e Assets

ital

Non{urrent In b

ed Tax Assets

Current Assets

Tr
Cash es

,67 7,9,

8,'tzr33
r;t

1,9,W

16,w,173

aa 21.9,21,738

11

72

13

t4

1

1,XA
1"517

. 163

r9,ffi,67,88
7,&,7'i,869

5722;ffi3
4'

62"ffi

476,47,a50

For SANGHAVI & COMPANY

MANOJ GANATRA
Partner

Bhavnagar
27th

For and on behalf of the Board of Directors

Dfuector

^ -\^ff"\,Vll'-

1' v
ASHMI PATEL

Company Secretary

Bhavnagar
zTth m20

TSII(fl SOLANKI

NAREN



SHLtBHLA)ovfl IEWEL ART LIMITED

PROFIT AND LOSS ACCOUNT FOR TIIE PERIOD ENDED 31st MARCII 2O2O

For and on behalf of the Board of DirectorsFor SANGHAVI & COMPANY
Charteted Accountants

MANOIGANATRA
Paftner

gaf

\i.\srN1..1-t't

Bhavnagar
ZZnr

Note
No,

REVENUE:

t

EXPENSES:

Di

in
loyee

F Costs
De

15

16

17

18
19

m

53,6,9,W

L

ffi, 67
1

7Z 32

z1sJ6,

54,K,%'675

7, 769

1,60,05,169

'tffi

57,57,26,733

s7476

5L63,57,82.

16,

75,W,996

33,%,O14

7,3

L9,ffi

1,35,64,749

I

h

Extra

Ex

Tax

Tax

P€T

7,35,A,749

12n,X;,6n

L.46

'36,

I

1.50



SHUBHLA}O\{I IEWEL ART LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3lst MARCH, 2020

NI mr&mtg

CASH FLOId FROM OPERATING ACTIVITIES :

Tax

for _

A tmentsfor-

Tradeand e5

d

Taxes Paid

ofFixed

Paid
Paid

L, 5,1.69

7t9u,%
86,38,sil

,723

n,8,78
(9,38,8n

lN,Wffi

(1 533)

(33,
6,

( e,e6)

13 749

4

r, ,396

(1&55,s33)

(13,91,146t',t

57,2,ffi3
rF17

Q34N,s7el

(t+7r,87,s78\

a- 57e)

77,61,

57,72,63

572263

Lry6,n7
11,061

7L,62,U,E28
(70,01,380)

239,02743

& ,%t')
(79,ffi,67,

5,07,99,257
(1

Cash es
accountfi

43,CL,5r7

4331's77

57,2563

57,D.,663

For SANGHAVI & COMPANY
Chartered Accountants

{UHAN
f irector

For and on behalf of the Board of Directors

MANOJ GANATRA
Partner

B agar
21th

ASHMI PATEL
Company Secretary

Bhavnagar
Ifiy,2g2o

DRASINHCHAUHAN

RANTITSINH SOLANKI
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Company Information:

Note:1

Significant Accounting Policies:

Use of Estimates:

tu ds.

the foll basis:

1.4

15
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7.7

ii)

1-8

1.9

Goods and Serviee Tax:

Purchased of goods and fixed assets are
applicable.

occur.

e loyee renders the service.

urred.

T tion:

t.rt,

1.11
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8,50,00,

8 of { 1O each

83AAO, 8,3040,

alfs
Eq es

of t
&3,@, 8,3OAO,

83, 830,40,

3ilst 9

Na- of ef, Yad ry of "/o of ding

m,4 25-U n,78,!41 25.43

2tj,78J4d] ?5.ffi m,78,aq E.B
7, 7,9r, y.5:/

albenJ 7. 957 7, 9.5'



Note No.3

Reserves md Suplus

fheyear

fordre

3,3

9,

749

1B 1 ,749

1 74+

Note No.4

Long-term Bmrowinge

of .g_l

a

I r,91,67,942

31 74

zI1.

Note No.5

LongTerrn hovisions

fu
for x

z2w2

J"ryr,972



Note No.5

Shortaerm Burowings

a I

5, 7t,Ml

Note No.7
Ofh€r Current Liabilities

cust@s 88,91,059

21.,40,2i9

R R7 rtn

i.u1.79,073

{135

't 48,755
\1 2A 'r9A

lVe

Note No.8

Short Term Provisions

for

- 5,83,000

12,421

13
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Note No. 10

Long-Tern Loans and Advancee

a

8,t2133 16,W,!73

8J_2,133

Note No. 11

Inventories

intrade 18,79, 18

3,taA52

I

1 ,053

Note No. 12

Trade Receivables

5D( t;t
5

1 1



Note No. 13

Cash and Bank Balances

Ba

acc

on

35
a'.2r

475

188

43,r.r

Note No. 14

Short-Term Loans and Advances

t6

s

1

5

g)

2

q),

2,79,374

6

8,73,163 43, 98



Note No. 15

Revenue from Operations

Sales

a

53 51 ffi
s3,45,M,790

1,93,054

5148,89,156

237,577

5151

Note No. 16

Other Income

rmcome

\",

5

5

Note No. 17

Change inlnventmies

Stock in trade

Stock in bade

18 
'18

a9 5885

L

18

167

13;l

r 98s

1

Note No. 18

Employee Benefit Expenses

I

73

1

tfr1475

1 I

15 @



Note No. 19

Finance Costs

Income

c

7V2

59

83,

69f5
14,ffi7

17239,98

35564 6

72,75, 75,@,

Note No20
Other Expenses

UI

ex

m

R

and taxes

Postage expenses

ex

Adv

Dona

ex

22,18,408
.7A Ae, nA.|

2,49,267

19,67,353

83.C9,858

2,18,332

6,57,

aAlV

4

106

26

l-J4
53,787

1

28,5

60,78,16

727

119
3,9
5, S1

1, 74

9

5,65

1,,57,782

\4,

12,3

1L,99,g73

7,17

%zr1
641.,ffig

3JO

7

1"81,011

5,49

a7

7
-t,%,

Lt7,"ll0
L,40,557

1,59,516

t4447,456

3,65,

8,19,124
'1,77

I,

2,15,'l,.6,7U r,9426,9L3
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22.

confirmations from the respective parties. In absence of such confirma balances as

In the last week of Mprch 2020, an ou ak situation arose in India and other eountries of

operational and ial risk on going forward basis_

impact on its bus ss.

T1,13, are as under:

Particulars T

Depreciation 11,
Disallowance u/s 438 of fhe Income Tax Act (1,24, )

Total (1,13,000'

evaluation for identification of impairment of assets, if , in accordance with the

by the Directors, no provision for impairment is found to be necessary in respect of any of
a,ssets.

Payment to Auditors:

Particulars 201%2020

t
2m&2m9

t
Audit 1,25,000 t,25,000
Tax audit 25, 25,
Othermatters u,2aa 76,750

23

24

25

26.



27- Related Part_v Disclosqres:

o JesingbhaiJewellers

3. SmL Ja Chauhan

28.

28.1 Sales & Stoc

Particulars Sales

{

Closing Stock

t
Opening Stock

t
53, 18, 66"818 194635,985

Development AcC 2006, disclosure relating to amounts unpaid as at the year-end together
interests paid/payable under this act is not applicable-

Nature of Transactions 207%2020 20rv2m9
t t

Associates:
1- Purchase of materials '1,29,94, 27,27,390

71,12,823

Tr
33,49,077 8,978

71,472

1- Remuneration 83,03,370 7,99,659

Liab 38 26,15,



For SANGHAVI &COMP For and on behalf of the Board of Directors

CharteredAccountants,z

%^PIK \q. \r1h\ w
Managing Director

JAGRUTIBEN CHAUHAN
Director

ASHMI PATEL
Company SecretarY

27&}uly,2O2O

MANOJ GANATRA
Partner

a

/7rh

RANJITSINH SOLANKI
Chief Financial Officer


